
Top Tips

The key to a successful business is preparation. Before your business opens its

doors, you’ll have bills to pay. Understanding your expenses will help you

launch successfully.
Calculating start-up costs helps you:

Estimate profits, secure loans, and attract investors.
Start by making a list of EVERYTHING you think you'll need to make your Big

Idea a reality.
Then research the costs of each item on the list - you will be able to be very

accurate on some items, but for others you will have to use your research to

make a realistic guess.
Think about both variable and fixed costs,  learn about the difference in this

video: https://www.youtube.com/watch?v=28Odav4L8i8 

Next Steps




Complete the Start-up Costs worksheet
for your Big Idea.



Challenge 6

Option B
Start-up Costs

https://www.sba.gov/business-guide/plan-your-business/calculate-your-startup-costs

https://www.wikihow.com/Estimate-Start-Up-Costs  

You can find some more information and guidance for working out your start-up costs at these links:

Inspiration

Complete the challenge
Update your business plan and PowerPoint with new information

https://www.youtube.com/watch?v=28Odav4L8i8
https://www.sba.gov/business-guide/plan-your-business/calculate-your-startup-costs
https://www.wikihow.com/Estimate-Start-Up-Costs
https://www.wikihow.com/Estimate-Start-Up-Costs

